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Installed Capacity”

Hydroelectric: 20,132 MW
Solar PV: 18,214 MW
Wind: 29,308 MW

Bioenergy: 1,278 MW

Energy Technology
ﬂ< Wind Offshore
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Storage

':‘:’:'ﬁ Hybrid Projects
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Energy Goals

@ 74% of renewable energy in electricity
generation

23% reduction in green house @as
emissions in comparison with 1990

W
2 39,5% improvement in energy efficiency

- 42% of renewables over final usage of
&7  energy

2050:

National climate neutrality calls for
@ renewables to provide 100% of electricity
-

and 97% of the total energy mix

T It sets a target for a circular and carbon
neutral economy, indicated by &
reduction of water demand, reduction of
the intensity in the wuse of primary
enerqy, electricity coming from
renewables, environmental tax collection
share of GDP share of ecological farming,
and reforestation rate

Regulation

. ‘ Funding:

e Auctions for all technologies, requlated by RD
960/2020 which establishes the general
framework. So far, 4 auctions have taken place,
being the last one in November 2022 (it remained
almost desert as market prices were quite higher
than the secret pike price set by the government).

' Tax incentives for producers:
e Suspension of the 7% tax on electricity
production, established in RDL 12/2021, is
extended until December 31st, 2023

Reqgulatory News:

e RD 150/2023 approved the maritime spatial plans,
which identified areas in which offshore wind
projects can be installed. Now the Government
has to publish the auction for those areas

e RDL 3/2023 extended the application of the
adjustment mechanism known Iberian Exception
or Iberian Gas Cap until December 31st, 2023.

e RDL 17/2022 introduced the active demand
response service

e
~
~
=
~
~
™
=
™

VAA

Onication@vectorenewables.com



