Installed Capacity”

Hydroelectric: 50,019 MW

Solar PV: 74,191 MV
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Wind: 4,471 MW

Bioenergy: 4,592 MW
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Energy Goals

2030:
Y- Increase renewable power generation
target from 22% - 24% to 36%-38%

fiscal

renewable and nuclear power
2050:

@ Achieve carbon neutrality

e The government policy target is to ensure
=2stable energy supply at the lowest possible
costs

More than 281 cities / local governments
declared net zero by 2050 (They cover
more than 101 millions, about 80% of
Japan’s population)
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Reduce 46% greenhouse gas emissions in ~

Aims to get 59% of its electricity from .
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Regulation

Japan's Green Growth Strategy is an industrial policy
dimed at generating a virtuous cycle of economic growth

and

environmental protection along the business

community

Grant Funding:
Stimulate ¥15 trillion worth of private R&D and
investment

Tax Incentives:
¥1.7 trillion worth of private investment over 10 years
Finance Policy Guidelines:
e To attract global ESG investment

Regulatory reform:

e Onshore / offshore wind power,
Hydrogen and mobility

e Carbon border adjustment and relate policies with
a view to ensure a global level playing field

e The FIT ended, and the market is moving towards
FIP and most importantly, PPAs, with the
framework still being developed by the METI
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International Collaboration:

e Collaboration with developed and emerging
economies on innovation policy, joint projects
including third countries, a wide variety of
decarbonisation avenues




